
3. i sometimes work from home.  
am i able to claim home office  
exPenses on my tax return?

Many people who do some work from 
home may be entitled to a deduction on 
home office expenses, including internet 
connection or stationery.

4. i know my emPloyer makes suPer 
guarantee contributions for me. 
should i consider making additional 
contributions to my suPer fund?

 Increasing your super contributions will 
mean more money in your super account 
when you retire. Even contributing small 
amounts regularly can make a huge 
difference to your retirement savings.

1. what deductions do PeoPle 
commonly claim in their tax return?  
can i claim any of these as well? are 
there any work related exPenses 
sPecific to the industry i work in?

There may be deductions you don’t know 
you’re entitled to claim. For example, most 
charitable donations are tax deductible. 
Laundry expenses may be claimed for 
washing work uniforms or you may be 
able to claim for certain safety equipment. 
Income protection insurance premiums 
may also be deductible.

2. i’ve heard that having health 
insurance can helP reduce my tax. 
does that aPPly to me?

Certain income earners may be required to 
pay a medicare levy surcharge if they do not 
hold minimum levels of private health cover.

questions you 
should ask your 
accountant

5. should i consider salary sacrificing 
some of my salary and wages into 
suPer? what are the advantages of 
doing so?

Apart from increasing your retirement 
savings, there may be tax advantages 
in making super contributions through 
salary sacrifice.

6. what documentation should i keeP 
throughout the year to helP comPlete 
my tax return and make sure i can 
claim tax deductions that i might be 
entitled to?

Retaining the right receipts throughout  
the year can help ensure you’re able to 
claim all the deductions you’re entitled to.

7. what are the various rebates, 
offsets and Payments that i may  
be entitled to?

Depending on your circumstances, you 
may be entitled to a range of government 
assistance including tax offsets for 
medical expenses or dependents, family 
tax benefit or school kids bonus.

8. what is negative gearing? is it 
something i should consider?

Anyone considering borrowing for 
investment purposes needs to know  
what negative gearing is and how it  
will impact their tax situation.

9. what is the difference between 
Paying off my loan as ‘interest only’  
or ‘PrinciPal and interest’? 

There can be a substantial difference  
in the amount of interest paid.

10. i have an investment ProPerty  
– do i need a quantity surveyor’s  
rePort for tax PurPoses? 

There are certain tax deductions that you 
may be entitled to for your investment 
property. A quantity surveyor’s report,  
or depreciation schedule, may be required 
to ensure you don’t miss out on claiming 
all your entitlements.

Remember, these are the questions you 
need to ask your accountant or tax agent. 
Not everyone is entitled to all types of 
deductions. Your accountant will be able 
to answer the questions in a way that is 
suited to your individual circumstances.
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To see more great 
resources, tools and tips 
to help you manage your 
money better head to 
charteredaccountants.
com.au/moneymatters
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